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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,418 -0.5 -0.7 8.4 295 
Saudi (NOMUC) 23,756 -2.2 -3.1 -9.5 NA 
Energy 5,422 -0.2 -0.7 0.6 37.9 
Materials 6,266 -0.6 -1.3 9.1 NA 
Capital Goods 7,418 0.8 0.3 13.5 33.6 
Com. & Prof. Svc 4,075 -0.1 -0.6 0.4 NA 
Transportation 5,621 -0.5 -0.7 16.1 NA 
Cons. Durables & Apparel 6,584 -0.1 -0.5 15.1 NA 
Consumer Services 4,326 -0.2 -1.0 1.3 23.9 
Media 10,144 1.2 0.2 -0.7 43.3 
Retailing 8,984 0.0 1.3 5.0 NA 
Food & Staples Retailing 10,893 0.3 0.3 34 NA 
Food & Beverages 5,359 -0.6 0.7 -1.9 31.5 
Health Care Equipment 5,875 0.3 -0.5 3.9 33.9 
Pharma, Biotech & Life Science 5,383 0.5 3.3 4.1 41.7 
Banks 8,686 -0.6 -1.1 14.5 21.9 
Diversified Financials 6,422 0.2 1.3 39.8 NA 
Insurance 6,145 0.6 1.8 2.0 30.7 
Telecommunication 7,388 -1.2 0.4 7.1 22.9 
Utilities 4,597 -0.4 -0.8 -0.3 NA 
REITs 4,448 -0.6 0.9 3.8 39.2 
Real Estate 3,121 -0.3 -1.6 3.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
CHUBB Arabia Cooperative 44.20 10.0% 139 
Insurance Co. 
Alinma Tokio Marine Co. 29.60 9.8% 286 
Saudi Industrial Export Co. 130.60 8.8% 405 
Saudi Arabia Refineries Co. 187.20 5.2% 1320 
AXA Cooperative Insurance Co. 40.95 3.9% 97 
| Source: Tadawul | 
Latest Earnings 
Q NI (SAR Q EPS i 
H o, 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ALABDULLATIF 25-Mar 4Q20 8.1 138% 0.10 NA 
MESC 25-Mar 4Q20 -1.0 87% -0.03 NA 
Allianz SF 25-Mar 4Q20 -8.9 -175% -0.15 NA 
BATIC 25-Mar 4Q20 -11.7 -1163% -0.39 NA 
Chemanol 25-Mar 4Q20 -13.8 68% -0.11 NA 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of March 25, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% lower to 9,418, while NOMUC declined 2.2% to 
23,756 on Thursday. TASI traded value totaled SAR 9.1bn and 
averaged SAR 13.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 28.7% of the daily traded 
value. 

MSCI Emerging Markets closed 1.5% higher on Friday, trading at 
P/E (TTM) of 23.3x vs. 29.5x for TASI. 

Banks and Materials closed 0.6% lower. Telecom declined 1.2%. 
Media (up 1.2%) was the best performing sector. Among stocks, 
CHUBB Arabia Cooperative Insurance Co. (8240/CHUBB AB), 
Alinma Tokio Marine Co. (8312/ALINMATO AB), and Saudi 
Industrial Export Co. (4140/SIECO AB), led the gainers. 

S&P Global Ratings affirmed KSA's sovereign credit rating at ʻA- 
/A-2' with a stable outlook. The agency added that the Saudi 
economy will likely return to the growth in 2021 after the 
contraction seen in 2020. GDP is forecast to grow by 2% in 2021 
compared to a contraction by 4.1% in 2020. (Source: Argaam) 
According to Ministry of Industry and Mineral Resources, KSA 
licensed 91 new factories worth SAR 857mn (USD 228mn) in 
February 2021. The total number of factories that began actual 
production reached 31 last month. The total number of existing 
and under-construction factories hit 9,853 across the country, 
compared to 9,783 in January. (Source: Argaam) 

Dur Hospitality Co. (4010/DUR AB) reported a net loss after 
Zakat and tax of SAR 49.5mn (USD 13.2mn) for 2020 from a net 
profit of Zakat and tax of SAR 53mn (USD 14.1mn) in 2019. The 
company attributed the losses to lower hospitality revenue 
resulting from closure of its facilities in Makkah due to COVID- 
19, which led to stoppage of Umrah and pilgrimage season. 
(Source: Argaam) 

Dallah Healthcare Holding Co. (4004/DALLAH AB)'s Chairman 
stated the increase in hospital bed capacity and active operation 
of clinics will positively impact the company’s performance 
starting 2021. He added that the inclusion of the operating 
expenses as a result of additional new capacities and the recent 
acquisition weighed on the company’s 4Q20 results. (Source: 
Argaam) 

Saudi Telecom Co. (7010/STC AB) BoDs recommended an 
additional cash dividend of SAR 1.0 per share for 2020, implying 
a full-year yield of 4.3%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
SWICORP WABEL REIT FUND 7.92 -4.1% 20 
Wafrah for Industry and 188.60 -2.8% 360 
Development Co. 

Mobile Telecommunications Co. 14.20 -2 5% 129 
Saudi Arabia 

SABB Takaful 32.00 -2.4% 75 
Jadwa REIT Al Haramain Fund 7.60 -2.2% 10 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Arabia Refineries Co. 187.20 5.2% 1320 
Saudi Industrial Export Co. 130.60 8.8% 405 
Wafrah for Industry and 188.60 -2.8% 360 
Development Co. 

Alinma Tokio Marine Co. 29.60 9.8% 286 
Al Rajhi Bank 93.00 -0.5% 243 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,496 -0.8 -4.2 0.1 20.4 
Abu Dhabi (ADX) 5,727 -0.3 -0.2 13.5 22.6 
Kuwait (KSE) 5,538 0.0 0.0 3.1 NA 
Qatar (QE) 10,168 -0.4 -1.3 -26 18.9 
Oman (MSM) 3,678 -0.9 -2.0 0.5 12.0 
Bahrain (BSE) 1,464 0.0 0.3 -17 35.9 
DJMENA Index 618 0.0 -0.9 6.2 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,975 1.7 1.6 58 31.9 
US (NASDAQ 100) 13,139 1.2 -0.6 1.9 33.6 
UK (FTSE 100) 6,741 1.0 0.5 43 NA 
Germany (DAX) 14,749 0.9 0.9 7.5 48.3 
France (CAC 40) 5,989 0.6 -0.2 7.9 NA 
Russia (MICEX) 3,490 1.5 0.4 6.1 17.8 
Japan (Nikkei) 29,177 1.6 -2.1 6.3 32.8 
Hong Kong (HSI) 28,336 1.6 -2.3 4.1 14.6 
South Korea (KOSPI) 3,041 1.1 0.0 58 27.6 
China (SHCOMP) 3,418 1.6 0.4 -1.6 17.1 
India (NIFTY) 14,507 1.3 -1.6 38 34.1 
Brazil (IBOV) 114,781 0.9 -1.2 -3.6 27.4 
Turkey (BIST 100) 1,382 -0.9 -9.6 -6.4 11.8 
Egypt (EGX30) 10,870 0.0 -0.4 0.2 12.9 
MSCI Emerging Markets 1,307 1.5 -2.2 1.3 23.3 
MSCI World 2,815 1.4 0.7 4.6 33.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 64.6 4.2 0.1 24.7 135.7 
Natural Gas ($/mmbtu) 2.6 -0.5 0.9 0.7 10.2 
Gold ($/oz) 1,733 0.3 -0.7 -8.7 7.2 
Silver ($/oz) 25.1 0.0 -4.5 -5.1 73.1 
Platinum ($/oz) 1,189 3.2 -0.8 10.9 60.1 
Copper ($/t) 8,967 2.1 -1.2 15.7 85.0 
Zinc ($/t) 2,816 2.2 -0.3 3.2 54.7 
Lead ($/mt) 1,939 ms 1.1 -1.7 22.0 
Wheat ($/bu) 613 0.1 -2.2 -4.3 7.7 
Corn ($/bu) 553 1.1 -0.9 14.2 44.8 
Sugar ($/Ib) 15.2 0.7 -3.6 -1.9 30.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.20 0.01 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.39 0.03 -0.12 0.19 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 0.86 -0.16 -0.26 0.66 
Bahrain 1.37 -0.21 -0.88 1.17 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. S&P 500 and NASDAQ 
ended 1.7% and 1.2% higher, respectively. Dow Jones Industrial 
increased 1.4%. In Europe, UK gained 1.0%. Germany and France 
ended 0.9% and 0.6% higher, respectively. 


Asian markets ended in the green on Friday. China, Japan, and 
Hong Kong gained 1.6%. South Korea and India closed 1.1% and 
1.3% higher, respectively. 


GCC markets ended mostly lower on Thursday. Dubai and Abu 
Dhabi decreased 0.8% and 0.3%, respectively. Qatar and Oman 
closed 0.4% and 0.9% lower, respectively. Kuwait and Bahrain 
ended flat. 


US jobless claims for the week ended March 20 stood at 684K 
(prior: 781K). (Source: Trading Economics) 


According to Bahrain's Tender Board, Bahrain awarded 1,688 
tenders worth USD 4.1bn (SAR 15.4bn) in 2020, compared to 
USD 4.8bn (SAR 18bn) in 2019 despite the difficult economic 
conditions triggered by the Covid-19 pandemic. In terms of 
value of contracts, the oil sector dominated the list with 228 
tenders, followed by the construction and engineering industry 
with 317 tenders. (Source: Trade Arabia) 


Oman's Petroleum Development Oman (PDO) has signed service 
contracts worth USD 4.0bn (SAR 15.0bn) covering project 
delivery and maintenance and integrity work in the North and 
South of its concession area. The agreements encompass the 
design and execution of more than 200 on-plot projects and will 
run for seven years with an optional three-year extension. 
(Source: Trade Arabia) 


According to reports, Kuwait Petroleum Corporation plans to 
borrow as much as USD 20bn (SAR 75bn) over the next five 
years to make up for an expected shortfall in funding. KPC plans 
to cover the shortfall by issuing debt, including on international 
markets. (Source: Trade Arabia) 


Abu Dhabi-based Mubadala Investment Company has inked a 
long-term agreement with the UK Office for Investment to 
launch the UAE-UK Sovereign Investment Partnership (SIP) with 
initial GBP 1.0bn (SAR 5.2bn) investments in life sciences. 
Through the UAE-UK SIP, Mubadala will invest an initial GBP 
800mn (SAR 4.1bn) in the UK's life sciences over five years. 
(Source: Decypha) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended March 26 (prior: +1.9mn barrels) 
will be announced on March 31. (Source: Trading Economics) 


Japan's industrial production for February 2021 (prior: 4.3% 
M/M, -5.2% Y/Y) will be announced on March 31. (Source: 
Trading Economics) 


US jobless claims for the week ended March 27 (prior: 684K) will 
be announced on April 1. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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